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TRISTAN FUND ENTERS FORWARD
PURCHASE AGREEMENT TO
ACQUIRE 372 RENTAL UNITS IN
DUBLIN

8 October 2018, London: A fund advised by pan-European real estate investment manager Tristan
Capital Partners has entered into a forward purchase agreement to acquire 372 private rental sector
(PRS) apartments to be developed in the Clongriffin area of North Dublin from Twinlite, one of Ireland’s
most established residential developers. The units are spread over three blocks, which also benefit from
408 parking spaces and modern tenant facilities including a gym, exercise studio, cinema and concierge.

Kristian Smyth, Director, at Tristan Capital Partners, said: “Dublin PRS is still experiencing significant
undersupply at a time when demand is growing. Local population growth coupled with restrictive Central
bank mortgage rules have resulted in the number of PRS households increasing by over 60% in the last
decade. As demand intensifies, tenants are looking for more affordable locations like Clongriffin; one of
the key urban districts in North Dublin. With excellent transport links into the City Centre, we believe its
prominence will continue to grow in the coming years.”

Local development and operating partner Twinlite will take a minority equity stake in the Clongriffin
investment alongside the EPISO 4 Fund.

Rick Larkin, Executive Director at Twinlite, said: “We’re delighted to work with a world class investment
manager like Tristan Capital Partners. We greatly appreciate their confidence in our team, who are
working hard to deliver what will be a best-in-class PRS product and we are excited to continue working
with Tristan in the future to further increase housing supply.”

EPISO 4 was advised by Maples Calder, PWC, Hooke & MacDonald and Malcom Hollis. Twinlite was
advised by Byrne Wallace and Matheson. Activate Capital are financing the development phase and
were advised by McCann Fitzgerald.
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For further information, please contact:

Olivia Griffiths Tristan Capital Partners +44 (0) 20 3463 8905 ogriffiths@tristancap.com
Steve Hays Bellier Financial +31(0) 2041909 01 steve.hays@bellierfinancial.com

About Tristan Capital Partners

Tristan Capital Partners is an employee-controlled investment management boutique specialising in real estate investment strategies across
the UK and Continental Europe. Tristan’s pan-European real estate funds include core-plus and value-added/opportunistic strategies with
total assets under management of over €10 billion. Tristan is the portfolio manager for core plus funds Curzon Capital Partners Ill, Curzon
Capital Partners IV, Curzon Capital Partners 5 LL and for the private equity funds European Property Investors, LP, European Property
Investors Special Opportunities, LP, European Property Investors Special Opportunities 3, LP and European Property Investors Special
Opportunities 4 LP and European Property Investors Special Opportunities 5 LP. Tristan’s headquarters are in London and it has offices in
Luxembourg, Milan, Paris, Stockholm, Frankfurt, Madrid and Warsaw.

Please visit www.tristancap.com
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